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2018 3 21
2017A 2018E 2019E 2020E
2018-3-2
016-5-20 ( ) 14,728 16,425 18,531 23,791
12.82 (%) 14.6 115 12.8 28.4
4018 ( ) 4,014 4,972 5,808 7,416
4018 (%) 24.9 23.9 16.8 21.7
51,510 (%) 37.0 42.4 43.4 435
51,510 (%) 27.3 30.3 313 312
18,306 % 21.9 23.8 24.3 26.7
20305 () 1.01 1.24 1.45 1.85
' () 0.48 0.59 0.69 0.89
4.54
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/
2014 13,142 4,234 82.64
2015 12,764 4,251 89.79
2016 12,170 4,900 105.57
2017 11,691 5,290 125.97
2017vs2014 -11% +26% +52%
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2018~2020 49.7 58.1 74.2
239% 16.8% 27.7% 2018~2020 EPS 124 1.45
1.85 2018 12 14.85
38
2017A  2018E 2019E 2020E
801,601 934662 1,107,392 1,537,253
23%  1659%  18.48% 38.82%
31.72%  41.30%  43.00% 43.00%
391,000 412178 442779 535385
431%  5.42% 7.42% 20.91%
46.95%  A7.46%  47.28% 47.42%
280,063 295677 302,888 306,494
812%  557% 2.44% 1.19%
38.04%  39.00%  39.00% 39.00%
/ 458%  4.58% 4.58% 4.58%
/ 9.30%  9.30% 9.30% 9.30%
/ 1.86%  1.86% 1.86% 1.86%
145%  145% 14.5% 14.5%
39
2017A 2018E 2019E 2020E
( ) 14,728 16,425 18,531 23,791
(%) 14.6 115 128 28.4
( ) 4,014 4,972 5,808 7,416
(%) 24.9 23.9 16.8 27.7
(%) 37.0 42.4 43.4 435
(%) 27.3 30.3 31.3 31.2
( ) 21.9 23.8 24.3 26.7
( ) 1.01 1.24 1.45 1.85
6
1. 70-80%
2.
3.
4. 13 ”
5.
6.
7
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1

2017A 2018E  2019E  2020E 2017E  2018E  2019E  2020E
14728 16425 18531 23791 4,014 4,972 5808 7416
9283 9456 10,494 13,447 883 1,014 1179 1312
675 753 850 1,091 -815 110 -287 -682
1370 1528 1,724 2,213 -628 -877 1,050 -1,249
206 -237 -287 -364 3,454 5,220 5650 6,797
1394 1,229 1431 1,717 2,234 -2,843 2757 -1414
4696 5817 6795 8677 -929 -1,189 1,389 -1,774
682 845 987 1,261 292 1,188 1503 3,609
4014 4972 5808 7416 2,763 3,055 4242 5745
0 ) ) ) 3,055 4,242 5745 9,354
4014 4972 5808 7416

EPSC ) 101 1.24 1.45 1.85
2017A 2018E 2019E  2020E 2017A 2018E  2019E  2020E
7932 8925 10986 16,049 )
3057 4245 5748 9,357 14.6 115 12.8 28.4
3072 3039 3428 4401 22.6 248 16.2 28.8
1698 1537 1,706 2,186 24.9 23.9 16.8 21.7
105 105 105 105
22373 25079 27,707 29,058 W)
12929 15115 17,136 17,824 37.0 424 434 435
4416 4895 5466 6,116 27.3 30.3 313 31.2
5028 5068 5105 5,118 ROE 21.9 238 24.3 26.7
30,305 34,004 38694 45107
5157 5365 5978 7,185 )
2068 2360 2,701 3,137 295 18.7 71 46.2
2554 2471 2742 3513 15 1.7 18 2.2
535 535 535 535 1.2 1.4 16 1.9
6,842 7,746 8802 10,150
6399 7,303 8359 9,707 ()
443 443 443 443 0.5 0.5 05 05
11,999 13111 14780 17,336 5.4 5.4 5.7 6.1
402 402 402 402
17,835 20422 23443 27301 «C )
69 69 69 69 1.01 1.24 145 185
18306 20,893 23914 27,772 4.54 5.20 5.95 6.91

30,305 34,004 38,694 45,107

)
PE 12.0 10.4 8.9 6.9
PB 27 25 2.2 19
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